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DIEN BIEN GIAO DICH TRONG NGAY
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cO PHIEU & CCQ

VN-Index: chi s6 VN-Index giam -7,02 diém (-
1,99%) so vGi phién trwdc, dong clra & mic
345,05 diém. Tong khoi lvong giao dich toan thi
treong la 10.763.200 don vi, véi tong gia tri giao
dich 1a 380,116 ty dong (so va&i phién trudc giam
-23,87% Vé khdi lugng va gidm -15,08% Vé gia
tri giao dich). Trong do, giao dich khdp Iénh dat
8.888.200 chirng khoan voi gia tri 224,588 ty
dong, giao dich thod thuan phién nay la
1.875.000 ching khoan voi gia tri 155,528 ty
dong. So v6i phién trwéc cd 38 chirng khoan
tang gia; 113 ching khoan giam gia va 18 chirng
khoén ding gié.

HASTC-Index: chi s6 HaSTC-Index giam -2,72
diém (-2,41%) so vGi phién trwdc, dong clra &
mirc 110,35 diém. Tong khoi lugng giao dich
toan thi trwong dat 19.504.200 chirng khoan véi
tong gia tri 1.537,78 ty dong, trong doé: Khoi
lwvong giao dich co phiéu la 4.704.200 don vi voi
giatri 130,77 ty dong (so véi phién trvgc giam -
40,95% veé khéi lvgng va gidm -38,54% Vvé gia
tri giao dich); khdéi luvgng giao dich trai phiéu la
14.800.000 don vi véi gia tri 1.407,01 ty dong.
So vGi phién triede cé 29 cd phiéu tang gia; 112
c0 phiéu giam gia; 06 co phiéu diing gia va09 co
phi€u khong c6 giao dich.

HASTE Incdes (idm) Khii luong giso dich (Mghin CF)
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CUNG-CAU CHUNG KHOAN TRONG NGAY:

Tong s6 Iénh dat mua phién nay la 10.893 Iénh
vGi tong khoi lugng dat mua 17.554.070 chirng
khoan, so vGi ngay giao dich truéc gidm -36,19%.
Tong sb Iénh dat ban phién nay 1a11.219 Iénh voi
tong khdi lvong dat ban 19.304.370 don vi, so voi
phién trvéc gidm -29,86%. Chénh Iéch khGi
lvong (mua - ban) —1.750.300 chirng khoan, hiéu
sO mua — ban cla phién giao dich truéc 1a-14.220
chirng khoan.

GIAO DICH NHA BAU TU NUOC NGOAI:

Bén san HOSE, NDTNN hém nay tiép tuc ban
rong, tong lvong ban ra clia ho dat 1 triéu don vi
(tri gia 45,58 ty dong), trong khi dé luong mua
vao dat 0,78 triéu don vi (tri gia 41,89 ty dong).
Giatri ban rong dat 3,69 ty dong.

Bén san HASTC cac nha dau tv nwéc ngoai mua
vao 110.300 don vi v6i gia tri 3,51 ty dong; ban
ra 317.500 don vi véi gia tri 7,34 ty dong. Vé
tréi phiéu, cac nha dau tv nwéc ngoa mua vao
5.300.000 don vi, tvong dwong gia tri 497,64 ty
dong; ban ra 9.600.000 don vi, voi gia tri 921,13
ty dong.
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PHAN TiCH KT THUAT:
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V@& goc do phan tich ky thuat, phién gidm diém
hdm nay véi khdi lvong giao dich & mirc thap da
dua VN-Index sau khi cham vao duwong trung
binh cla BB cla phién trwéc d6 da quay dau
xudng phia du¢i dudng trung binh nay ngay hém
nay.

buong MACD gidm so véi ngay hdm qua va
chua céi thién dwgc khodng cach gan voi duong
0, hién c6 gia tri 1a-13,9 cho dau hiéu xu huéng
gidam trong dai han chwa cé dau hiéu loai trtr.
buong RSI(14) va MFI(14) hién cd cac gia tri
lan luot 1a 39,3 va 76,3. Phién giao dich hdm nay
trong khi MFI tang thi RSl gidm nhe, cho thdy
NDT cling dang té ra than trong trong mua/ban
lam cho gié tri giao dich hdm nay khéng cao.
Hién dudng chi bao nhanh SO da cét dudng tin

hiéu tir dudi 1én cho thdy phién sap tdi thi truong
kha nang tang diém lanhiéu hon ca. Két hop véi
cac chi bao xu huéng khac nhu Aroon, +Dl, -DI
va ADX, thi tredng van chua cé luc ting trong
dai han. Trong ngén han, thi trwong cé thé nhan
duoc sw ho tro tir: L& sudt huy dong va cho vay
tlr hdm nay (17/11) clia nhiéu ngan hang lén ti€p
tuc gidm, tao thém diéu kién gidm bét chi phi
vay von cla cac doanh nghiép. Mat khac, nhiéu
dv bado dang tin twéng vé kha nang la suat sé
tiép tuc giam, l1a sudt co ban s& sém xudng
11%/nam trong thoi gian ngén téi, bén canh dé
c0 phiéu STB sé thuc hién mua c¢6 phiéu quy vao
ngay mai. Vi vay, ching tdi cho rang thi truong
S5 ¢ phién giao dich giang co va ting nhe vao
ngay mai.
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Tin tirc — Sw kién Binh luan

VNS: K ét qua giao dich co phiéu co déng lén
Quy Piu tr Viét Nam ndm gir 1.000.000 CP (5,88%), mua 500.000 CP vdo ngdy
11/11/2008

SJ1: Ngay dang ky cudi cung tam (rng co tirc

Theo d6, ngay giao dich khong hudng quyén: 26/11/2008; Ngay dang ky cudi
cung: 28/11/2008

TDH: Niém yét va giao dich c6 phiéu phat hanh thém

Theo dé, 2.250.000 CP dwoc niém yét vgi tong gia tri 1a 22.500.000.000 dong. Ngay niém
yét c6 hiéu lyc: 30/09/2008. Ngay chinh thirc giao dich: 03/12/2008

NTL: Két glia hoat ddng kinh doanh 10 thang nam 2008

Theo d6, Doanh thu ban hang va cung cip dich vu dat 194 ty dong (bang 21% so v&i KH);
LNST dat 56 ty (bang 23% so v&i KH)

VIC: Két qua giao dich cé phiéu cé dong Ién

BaNguy&n Thlly Handm gi 6.635.888 CP (5,53%), ban 768.000 CP tir 27/10-4/11/2008
TBX: Giao dich co phiéu clia nguoi co lién quan dén co dong ndi bd

Ong Poan Thanh Tung, con trai ba Dinh Thi HaA— TV BKS, ndm gii* 7.000 CP, ban 5.000
CPtlr 18/11-18/12/2008

VCS: Ngay dang ky cudi clng tra cé tirc nam 2008 bang tien mat

Theo d6, ngay dang ky cudi cling: 27/11/2008; Ngay giao dich khdng hudng ¢ tic doi voi
T+31a25/11/2008 va T+2 1a 26/11/2008

HNM: Thay do6i nhan su

Ong Bing Anh Tuan duoc bd nhiém lam Pho TGD clia cong ty

T&ng manh thué TTDB v&i 6 t6 tir 6 - 9 cho.

Tir 1/4/2009, thué suat thué TTDB v6i 6 t6 chd nguoi tir 6 - 9 chd sé ting thém tdi thiéu
20%. Riéng 6 t6 chd nguoi tir 5 chd ngdi tré xudng cé dung tich xi lanh tir 2.000 cm3 tr&
xuéng lai gidm nhe.

Cu thé, ngay 14/11, Qudc hdi da biéu quyét thong qua luat Thué TTDB (slra doi), theo dé
thué suét thué tiéu thu dic biét voi 6 t6 chd nguoi tir 9 chd ngdi tré xudng dwoc tinh theo
dung tich xi lanh: xe c6 dung tich tir 2.000 cm3 tr& xuéng thué suat la 45%, trén 2.000 cm3

dén 3.000 cm3 thué suét 1a 50%; trén 3.000 cm3 thué suét |a 60%.
Hién nay, thué TTDB dang duoc can cit vao SO chd ngbi: dudi 5 chd chiu thué suét 50%, tir 6
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TAM DIEM

- 15 ¢cho 1230% vatlr 16 - 24 cho la 15%. Nhu vay, ké tlr thang 4/2009, thué TTDB voi 6 t6 5
chd ngdi tr xudng c6 dung tich xi lanh 2.000 cm3 trd xubng s& giam 5% so voi hién nay.

(Nguon: Dantri)

Giadau

Gia dau thé giao thang 12 tai san
NYMEX hom nay da co lic giam 1,44
USD/thung (2,5%) so véi gia chot phién
lién trudc, con 55,6 USD/thung. Vao Idc
9h35 tai Singapore, gia dau loai nay la
55,73 USD/thung. Gia dau thd Brent giao
thang 1/2008 tai thi trwong London cling
O luc giam 0,99 USD/thung (1,8%), con
53,25 USD/thung.

Giavang

Vao luc 11h10 trwa nay, gid vang giao
ngay tai thi truong chau A theo bang gia
truc tuyén Kitco la 741,4 USD/oz, gidm
2,7 USD/oz so v6i gia chot phién lién
trwdc tai thi trvong New York. Gid vang
ky han thang 12 giao dich dién ti tai S&
Giao dich Hang hdéa New York
(NYMEX) gidm 1,7 USD/oz, con 740,8
USD/oz.

Thi truong chirng khoan My

Trong phién giao dich cudi tuan trwéc
chiing khoan MY tiép tuc cé phién giam
manh. Cu thé: Chi so cong nghiép Dow
Jones giam 337,94 diém, twong duong -
3,82%, dong clra & muirc 8.497,31. Chi s6
Nasdaq phién nay ha 79,85 diém, twong
dwong -5%, ch6t & mirc 1.516,85. Cubi
cung, chi s6 S&P 500 mat 38 diém,
twong dwong -4,17%, dong clra & muc
873,29.

M@i lo va mdt vién canh suy thoai kinh té toan
cau ngay cang Ién, trong khi hdi nghi G20 vira
qua van chua thé di dén mot quyét dinh 16n nao
da khién gia vang va dau van trong xu thé
giam. Cu thé:

T6i thoi diém nay, da hai trong sO cac dau tau
cla kinh té thé gi¢i la Nhat Ban va khu vuc 15
nwéc st dung dong Euro (Eurozone) roi vao
suy thodi. Cubi tuan truwéc, mot nén kinh té
khac & chau A 1a Hong Koéng ciing cong bd
nhitng s6 liéu cho thdy nén kinh té nay da suy
thodi. Trudc do, kinh t€ Singapore ciing da roi
vao tinh trang tuong tw. To chic Hop tac va
Phat trién kinh t€ (OECD) duv béao, kinh t€ Nhat
S8 tang truéng am 0,1% trong nam 2009, so voi
cac mic tang truéng am 0,9% va &m 0,5% &
M§ va chau Au.

Nhiing thong tin thé hién dau hiéu suy thoai
cla nén kinh té ti€p tuc am anh thi truwong
chirng khoan My khién cac chi s0 chua thé
ngirng giam diém. Cu thé: SO liéu clia Chinh
phd My cong bd trong ngay 14/11 cho thay,
doanh thu ban I& clia nuéc nay trong thang 10
da gidm 2,8% xudng 363,7 ty USD - mirc giam
manh nhat ké tir nam 1992, trong d6 doanh so
6t6 giam 5,5%, do ndi that gia dinh giam 2,5%.
Lién quan dén tap doan cho vay thé chap bat
dong san lon tht hai & My, Freddie Mac vira
cong bd 16 25,3 ty USD, twong duong -19,44
USD/c6 phiéu trong quy 3/2008. Bay 1a mic 16
ky luc trong lich st hinh thanh cla tap doan

_— =
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Thi treong chirtng khoan Chau Au

Tinh t6i thoi diém 16h45 ngay 17 — 11 —
2008 tai thi tridng Chau Au, nhiéu chi s6
chiing khoan Chau Au dang gidm nhe.
Cu thé: chi s0 FTSE 100 cla Anh giam
0,43 diém (0,01%), chi s6 CAC 40 cla
Phap giam 9,8 diém (0,3%), chi s6 DAX
clia Blrc tang 13,29 diém (0,28%).

Thi trwong chirng khoan Chau A

Tinh t6i thoi diém 17h ngay 17 — 11 -
2008 tai thi tredng Chau A, nhiéu chi s6
chinh da tang nhe trd lai. Cu thé: chi so
Nikkei 225 clia Nhat ting 60,19 diém
(0,71%), chi s6 Shanghai Trung Qudc
tang 44,05 diém (2,22%), chi s6 Kospi
Han Qudc giam 9,94 diém (0,91%).

TAM DIEM

nay.

Thong tin dang cha y khéc, Citigroup sé cat
giam khoang 10.000 viéc lam tai mang ngan
hang dau tv va cac chi nhanh khac trén thé
gidi. Trudc do Citigroup da thdng bao cat giam
11.000 viéc lam trong quy 3 nang tong so6 viéc
lam bi cat giam trong 9 thang clia tap doan Ién
23.000. Trong khi d6, tap doan cdng nghé Sun
Microsystems ciing cong b sé cét giam 5.000
dén 6.000 viéc lam do bi tac dong bdi cudc
khling hoang tai chinh vira qua.

Trong cudc hop thwong dinh cudi tuan qua tai
Washington, l1anh dao 20 nén kinh té hang dau
thé gi¢i (G-20) da di téi mot tuyén bd chung
kéu goi thé gigi ti€p tuc hop stic dé chong
khting hoang. Trong d6, mot bién phap dwgc dé
Xuét 1a cai t6 hé thdng tai chinh toan cau, cit
giam thém lai suat va tang cuong kich thich
kinh té. Tuy nhién, tuyén bd clia G-20 phan nao
khién gi¢i quan sat that vong vi khdng c6 mot
bién phap hanh dong cu thé nao duoc dua ra.
bay duoc cho 1a mdt trong nhitng nguyén nhan
anh hwéng dén tam Iy nha dau tw tai Chau Au
trong phién giao dich nay khién cac chi sb
chua thé hoi phuc tra lai.

Tuy van bi bao pht b& tam Iy quan ngai sw suy
thoai kinh t€ toan cau lan rong nhitng vi da co
nhiéu phién gidm manh khién gia hau hét cac
CP d&a & mirc hdp dan da khién gi¢i dau tw ting
manh mua vao trong thoi diém nay, chinh diéu
nay da gop phan dua nhiéu chi so tang diém.

e — . s R
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TE NHAT

Phién giao dich dau tuan thi truong chirng khoan
Viét Nam chirng kién su dé dat cia bén mua va
sy khdng man ma clia bén ban khién cac chi so
tiép tuc gidm diém voi dién bién giao dich té
nhat. Cu thé: Vn - index gidm 7,02 diém
(1,99%) ding & mirc 345,05 diém, khdi luong
giao dich dirng & mirc thdp dat hon 10,7 triéu
CP&CCQ twong (rng voi gia tri 380,12 ty dong
(trong do % la giao dich théa thuan). Hastc —
index giam 2,72 diém (2,4%) dong ctra & 110,35
diém, khoi lvgng giao dich dat 4,6 triéu CP
twong ng voi gia tri 130,43 ty dong.

Duong nhw tdm trang chan ndn dang bao phu
toan thi trwong va trg thanh hon da tang doi véi
tam ly cac nha dau tv hién nay, diéu nay duoc

thé hién qua khdi luwgng giao dich tai san
TPHCM tinh t¢i thoi diém 9h30 phdat chi dat
mirc hon 3 triéu CP&CCQ khép Iénh tvong ing
hon 85 ty dong, mot gia tri thap nhat ké tir 2
thang tré lai day cta Vn — index tai thoi diém
9h30 clia ngay giao dich.

Chitng khoan Viét Nam van trong xu huéng di
xubng bét chdp nhitng thong tin t6t cla kinh té vi
mo trong nuwdc nhu: gidm gia xang, mic 1a suét
cho vay lién tiép giam xudng... Piéu ndy cho thdy
rd rang hién nay sy anh huéng clia cac véan dé qudc
t6 van I6n hon nhiéu so voi nhitng thong tin trong
nwéc di voi tam 1y gioi dau tu, bdi thic t& 12 van
dé suy thodi kinh té lan rong da va dang la van dé
néng cla cac nén kinh t€ toan cau hién nay.

DU POAN PHIEN GIAO DICH KE TIEP

Sau hai phién tang diém trwdc do, thi treong tiép
tuc ¢6 nhitng phan tng khéng kha quan truwéc
nhitng anh hudng xau tir con bao khing hoang
tai chinh toan cau. Cudc hop cta lanh dao nhém
G20 chua thé dat dugc thoa thuan nao dé thao go
kho khan tir cudc khing hoang tai chinh va suy
thodi kinh té khién TTCK My gidm manh vao
phién giao dich cudi tuan truéc.

Thong tin gidm gia xang dau cling nhu nhitng du
doan tiép tuc ha i sudt co ban vadién bién ting
diém cua phién truéc do khdng thé ho trg nhiéu
cho phién giao dich ngay hém nay. Giao dich roi
vao trang thai tram Iang, 1énh mua va ban déu
khong nhiéu khién tinh thanh khodn cla thi
truong gidm manh. V@i xu thé hién tai, nhiéu
NDT ciing khé than trong khi mua vao boi “bit
dao roi” thuc sy rat rdi ro khi toan cau dang doi
mat v&i khiing hoang. Nhém CP Blue Chips déu
gidm manh va vé gan v@i gid san nhu: DPM,

PPC, HPG...Bén canh do, nhom c6 phiéu tai
chinh ngan hang STB, SSI tiép tuc gidam manh
kéo theo sy giam diém ¢ rat nhiéu ma khéc.
Tong hop giao dich trong ngay cho thay, lénh
mua tiép tuc gidm so véi sd lénh ban va binh
quéan khéi lvgng cia moét 1énh mua nhé hon so
vGi 1énh ban cho thdy xu hwéng ban van la xu
huéng chd dao. Nhirng théng tin vé viéc
Sacombank s&8 mua CP quy dwdng nhu da phan
anh vao gia clia STB tir nhitng phién c6 tin don
Ve viéc nay. Bén canh do, STB tiép tuc giam gia
trong phién giao dich véi KLGDKL thap nhéat
trong thoi gian tré lai day cho thay thi truong da
phan (ng tredc vai thong tin hd trg. Nhitng chi
béo PTKT hién tai cho thdy thi trvdng van dang
trong dowtrend va chwa c6 tin hiéu tich cuc nao
ho tro thi tredng vurot ra ngoai ving do. Theo du
doan cla ching t6i, phién giao dich tiép theo thi
truong sé tiép tuc giang co vagiam nhe.

- 0m
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KHUYEN NGHI - GOC TRAO BOI

KHUYEN NGHI

Nhitng chi bao PTKT cho thay c6 thé xuat hién
xu huwéng tang diém trong ngan han, lvc cau yéu
khién Vn-Index s khong thé phuc hoi manh.
Bén canh do, khdi ngoai lai tiép tuc ban rong tré
lai cho thdy lwc cung van dang va st ap dao luc
cau trong boi canh hién tai. B&i vay ching toi
xin khuyén nghi:

* Poi véi NDT dai han:

- Thi trwong dang nam trong kénh giam gia dai
han, tuy nhién NDT c6 thé xem xét nhiing CP co
két qua kinh doanh trién vong cho dai han. B&i
vay NDT dai han nén lya chon nhitng ma Cp cé
két qua kinh doanh quy III t&t va co trién vong.
Tuy nhién, giai doan nay chi nén dai ngan toi da
20%- 30% danh muc va duy tri tién mat & muc
cao hon CP nham chd co hoi thich hop.

- Bén canh do, co cau lai nhitng c6 phiéu khong
gilr duoc da tang va c6 KQKD khong may kha
guan trong quy |11 vira qua.

*  PBi voi NDT ngan han:

- Thi trwong dang trong giai doan diéu chinh
cling véi nhitng dién bién giao dich nhu hién nay
thi “bat dao roi” 1a hanh dong chira dwng bdi vay
quyét dinh mua vao trong mot vai phién t6i
kha mao hiém. Tuy nhién néu da c6 CP sin NDT
cling c6 thé mua va luét truéc T+4 véi nhitng
CP c6 xu huwéng tang diém. Trong giai doan hién
tai, NDT nén than trong bdi bao toan von chinh
la yéu t6 hang dau khi thi truong chwa rd xu
hwéng.

GOC TRAO DOI

DHG — TiN HIEU LAC QUAN VE DAI HAN

1. Théng tin co ban:

Duoc Hau Giang la doanh nghiép hang dau trong
nganh cdng nghiép dwoc Viét nam. Hoat dong
chinh ctia cong ty la sdn xuéat-kinh doanh Duoc
phim va vat tv y té (chd yéu la san xuét voi
ngudn nguyén liéu chinh & nhap khau). Vi hé
théng phan phdi va chi nhanh rong khap ca
nwéc, doanh thu hang san xuat ctia Dugc Hau
Giang chiém 10% doanh thu hang san xuét trong
nwdc. Hé thong phan phdi ctia Cong ty trai dai tir
Lang Son dén miii Ca Mau véi cac kénh phan
phdi da dang, c6 thé cung cip san pham dén tay
nguoi tiéu ding mot cach thuan tién nhat. Cong

ty hién phan phdi san phdm ctia minh tGi 98%
bénh vién vatrung tamy té trong ca nwéc. DHG
cling d& xuat khau 50 loai san pham sang 8 nudc.
Pay la diém manh ndi troi clia Dugc Hau Giang
so v@i cac doanh nghiép cung nganh vao thoi
diém hién tai.

2. Théng tin tai chinh:

Nam 2006, theo két qua téng hop so liéu cla
Hiép hdi kinh doanh Duoc Viét Nam, Duoc Hau
Giang van gitt viing vi tri dan dau véi doanh thu
hang san xuét dat 804 ty dong, tang 63,08% so
V@i nam 2005.
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Nam 2007, cong ty ti€p tuc duy tri da tang
truéng & mic cao: DTT tang 46%, LNST tang
47%, ROA va ROE lan luot 1a 18 va 31%.

Trong 6 thang dau nam nay, DTT tiang 39%,
LNST tang 38% so voi cung ki nam 2007, EPS
dat 3,6 ngan/CP, trich du phong BTTC 8,4 ti
dong.

Két qua kinh doanh Quy | va quy Il nam

GOC TRAO BOI

Cung
6T. Ki Thay
Chi tiéu 2008 | 2007 déi
DTT 763,27 | 548,23 | 39.22%
Giavon 362,62 | 299,84 | 20.94%
LNST 72,30 52,31 |38.22%
EPS 3.615 6.639 | 44,71%

2008

Chi tiéu QI1/08 | QI1/08 | Thaydoi(%)
Doanh thu thuan | 381,79 | 381,47 -0.09%
Giavon 181,92 | 180,70 -0.67%
Loi nhuan gop 199,87 | 200,76 0.45%
DT tai chinh 511 4,60 -9.84%
Chi phi 1&i vay 1,46 2,30 58.09%
Duv phong

bTTC 0 8,40 0
LNST 4154 | 30,75 -25.96%
EPS (dong) 2.077| 1538 -25,96%

Bon vi: Ty dong
Riéng trong Quy 11/2008, Chi phi tai chinh tang
dot bién bdi mot s6 nguyén nhan sau:
- Do bién dong clta Thi truong ching khoan,
Cong ty da trich 1ap khodn dy phong giam gia
dau tv chirng khoan la 8.404.312.420 dong
- Nguyén liéu dau vao dé san xuéat kinh doanh
dwoc phdm, phan 16n 1& do nhap khau, trong quy
[1/2008, do ty gia dong Viét Nam so v&i Dollar
My trén thi treong dién bién ting cao bét
thudng, da lam tang khoan chénh léch ty gia, tri
gia tdng 8.634.944.493 dong, ty |é ting 1864%
S0 Vi Quy 1/2008
Mac du gdp phadi nhitng khé khan khi gia
nguyén liéu dau vao tang, chi phi tai chinh I6n (
trd 1a vay, ti gia tdng manh va trich lap du
phong nhiéu ) nhung két qud kinh doanh cla
cong ty van duoc duy tri kha tét. Digu do cho
thdy sw 6n dinh vavi thé cua cong ty trong linh
virc dwoc pham ¢ Viét Nam.

K ét qua kinh doanh quy I11:

Trong quy I11/2008 Céng ty da dat 339,278 ty
dong doanh thu thuan ban hang va cung céap dich
vy, tang 11,28% so véi quy 1112007 (twong
dwong tang 34,389 ty dong). Liy ké 9 thang dau
nam dat 1.113,925 ty dong, tang 30,57% so VGi
cung ky nam 2007 (tvong duong tang 260,805 ty
dong).

Loi nhun sau thué quy III dat 33,764 ty dong,
tang 25,11% so véi quy 111/2007 (twong duong
tang 6,777 ty dong). Ly ké 9 thang dau nam dat
102,568 ty dong, tang 29,35% so voi cung ky
nam 2007 (tvong dwong tang 23,27 ty dong). Lai
co ban trén co phiéu 9 thang dau nam dat 5.094
dong.

3. Chién lwgc kinh doanh:

Trong nam 2008, DHG sé tang cuong dau tu,
gbp von md réng san xudt, thanh 1ap thém 2
codng ty con véi 100% von ctia Dugc Hau Giang
la Cong ty Bao bi va Cong ty Nubi trong, ché
bién Duoc liéu.

Céc cbng ty con nay dwgc hinh thanh theo theo
md hinh da dang hoa dong tam mdt mat phuc vu
cho hoat dong cua tap doan DHG Pharma, mat
khéc kinh doanh riéng vi muc tiéu phét trién
doanh sd, phat trién thi trwong kinh doanh va toi
da hoa lgi nhuan trong pham vi linh vuc chuyén
mon cuia tirng cong ty...

- Bén canh d6, con ty khéi cong xay dung nha
may dwoc phim méi géom hai hang muc 1a
Nonbetalactam va Betalactam tai khu dét lién ké
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GOC TRAO BOI

vGi nhamay hién tai cia DHG Pharma véi gia tri
dau tv nha xuéng la 123,21 ty dong v6éi may
mac thiét bi tri gia 24,14 ty dong. Vi muc tiéu
cla DHG trong thoi gian téi 1a chi dong cung
mg san phdm cho hé théng phan phdi va thuc
hién chuén sau hon trong qua trinh san suat.

- Xéy dung van phong kho tai cac khu vyc tiéu
thu chinh nhu: Nghé An, Hué, Ba Ning, Khanh
Hoa, Quang Ngai, Bén Tre, Gia Lai...véi tong
kinh phi 1a 33,4 ty dong nham chd dong khong
nglrng hoat ddng mé réng thi phan va bam sat thi
treong. Viéc xay dwng van phong méi la budc
chuin bi d cac chi nhanh sau thoi gian hoat
dong sé tién thém mot budc tré thanh cong ty
con 100% von tap doan DHG.

4. Chi bao phan tich ky thuat:
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Ve phan tich k¥ thuat, duong gia cta DHG da
cat dudng trung binh clia dai BB tir dudi 1én bén
canh dé duong MFI, RSI dang tang va dudng chi
bao nhanh SO da cit dwong tin hiéu tir dudi Ién,
cho thady NDT dang chi y dén c6 phiéu nay dong
thoi trong thoi gian vira qua NDTNN cling lién
tuc mua rong co phiéu nay, vi vay ching t6i cho
rang sé& co phién tang diém vao nhitng phién sip
t6i.

Tai liéu tham khao:

-Béo cao tai chinh QI, QI1.2008 clia DHG
-Ban cao bach DHG

-Website:
www.hsx.vn/www.atpvietnam.com.vn
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PHU LUC

THONG KE GIAO DICH TP. HCM

TOP TANG TOP GIAM
_
HAX 16,90 Cll 26,60 -1,4 -5,0
PNC 11,00 0,5 4,8 TMS 34,20 -18 -5,0
TCM 11,10 05 47 TMC 22,90 -1,2 -5,0
NAV 13,60 0,6 4,6 HDC 22,90 -1,2 -5,0
CLC 18,50 08 45 K SH 17,20 -0,9 -5,0
SDN 16,60 07 4.4 FBT 15,40 -0,8 -4.9
TRI 9,90 04 4,2 OPC 34,70 -1,8 -4,9
LAF 12,40 05 4,2 SS| 33,40 1,7 -4.8
ALT 25,00 0,9 37 TAC 27,60 -1,4 -4.8
BT6 56,50 2,0 37 SFI 45,60 23 -4.8
TOP KL NN MUA RONG TOP KL NN BAN RONG
HPG 98.510 101510 43,35% Sssi 276.590 311.860 37 52%
ANV 55.830 101.000 36,72% VIP 175.740 175.740 72,65%
SBT 54.000 74.000 60,27% FPT 60.380 62.560 28,74%
HRC 37.500 37.500 77,14% PET 39.500 40.000 53,66%
REE 20.000 20.000 6,10% DTT 20.000 20.000 93,33%
VPL 19.820 245.300 19,57% TRC 17.500 47.500 68,07%
DHG 18.440 18.440 89,91% DRC 15.000 15.000 51,39%
VNM 15.700 16.240 43,02% SAM 13.360 14.360 5,45%
PVT 13.000 13.000 16,02% PPC 7.750 8.760 12,87%
RIC 8.000 8.000 12,30% FBT 6.860 6.860 76,05%
TOP KLGD NHIEU NHAT TOP GTGD NHIEU NHAT
2530.090  1.711.740 15 9% VPL 71.811,28  121.609,80 31 99%
VPL 729.000 1.253.400 11,6% STB 60.015,12  40.183,47 10,57%
ss| 1.410.470 831.110 7,7% Ss| 50.278,18 27.961,00 7,36%
REE 393.830 327.990 3,0% VIC 1.491,06 24.080,75 6,34%
PVF 643.070 323.440 3,0% BT6 55,62 16.157,16 4,25%
BT6 1.020 309.910 2,9% FPT 35.818,36 12.807,73 3,37%
VIC 18.700 308.830 2,9% SV 25.133,69 7.987,83 2,10%
TCM 25.450 302.000 2,8% REE 9.629,98 7.947,02 2,09%
ANV 166.500 275.030 2,6% HPG 11.330,52 7.693,05 2,02%
SAM 513.620 263.300 2,4% PVF 13.283,61 6.542,63 1,72%
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TOP KL BAT MUA NHIEU NHAT

14/11/08 | 17/11/08 14/11/08 | 17/11/08

TOP KL BAT BAN NHIEU NHAT

STB 3.476.060 2.712.260 2.448 7.111.670 4,535.310 2.197
TCM 3203310 1.775.550 3.376 SSI 2.179.670 1.256.680 3.035
SS| 1887280 992.280 1.239 PVF 822.380 565.150 2.182
PVF 1003470 524.870 1.521 FPT 645.220 562.600 1.400
HPG 584470 492.130 2.227 REE 638.640 508.780 2.068
SAM 803630 467.140 1.323 SAM 910.110 477.720 1.731
VIP 602010 458.630 2.143 ANV 310.460 428.650 2.748
ANV 265600 454,930 3.204 VIP 578.860 417.340 3.312
REE 601990 449.070 1.796 VTO 479.960 400.100 2.260
FPT 1024170 446.050 1.075 HPG 621.000 398.370 1.237
THONG KE GIAO DICH HA NOI
TOP TANG TOP GIAM
vkl il
17,40 13,50 -1,0 -6,9
PVE 19,10 1,2 6,7 DC4 25,90 -1,9 -6,8
PSC 20,80 1,3 6,7 SPP 22,40 -1,6 -6,7
CAP 14,80 0,9 6,5 GHA 21,70 -1,5 -6,5
THT 19,80 1,2 6,5 CTB 13,40 -0,9 -6,3
SIC 18,20 1,1 6,4 DTC 45,80 -3,0 -6,1
NST 14,00 0,8 6,1 SD5 35,40 -2,3 -6,1
LUT 10,70 0,6 5,9 DCS 7,70 -0,5 -6,1
SAP 10,80 0,6 59 VC6 14,20 -0,9 -6,0
S96 19,70 0,9 4.8 VDL 30,50 -1,9 -5,9

PVS
TBC
TC6
VSP
PVI

CTN
TLC

TOP KL NN MUA RONG

35.600
30.000
4.200
4.000
3.000
1.000
700

36.500
30.000
20.000
4.000
3.000
1.000
700

8,38%
56,18%
31,90%

8,60%

1,81%

8,70%

1,59%

TOP KL NN BAN RONG

BVS
VCG
THT
BCC
BTS
PAN
HLY
VDL
SD5
ILC

147.300
51.900
40.000
33.000
5.000
3.500
1.600
1.200
700
700

147.900
66.400
40.000
33.000

5.000
3.500
1.600
1.200
700
700

71,66%
25,22%
27,76%
50,00%
66,67%
4,28%
21,92%
44,44%
3,70%
25,00%
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TOP KLGD NHIEU NHAT GIA TRI GIAO DICH LON NHAT (triéu VND)
ACB 1.010.900  661.000 14,1% ACB 4337352 27.94309  21,37%
PVS 354300  435.700 9,3% PVS 16511,10 19.864,10  15,19%
KLS 1454900  424.800 9,0% DBC 495700 806263  6,17%
DBC 202.000 325.400 6,9% KLS 2500383 7.181,76  549%
VCG 392.500 263.300 5,6% BVS 11.713,72 559978  4,28%
BVS 415.100 206.400 4,4% VCG 7.22480 477481  3,65%
PVI 415.100 165.300 3,5% PVI 11.374,03 446506  341%
THT 51.400 144.100 3,1% NVC 395246 388914  297%
SD3 182.400 105.400 2,2% VSP 9.462,06  3.609,20  2,76%
NVC 100.800 100.300 2,1% THT 956,04 285815  2,19%
TOP KL BDAT MUA NHIEU NHAT TOP KL BAT BAN NHIEU NHAT
ACB 1.586.400  1.066.100 1.907 ACB 1.561.200  1.128.100 1.531
KLS 2126700 843.000 1.597 PVS 521.800  1.061.200 1.640
NPS 1900 669.100 1.813 KLS 1454900  908.600 1.843
PVS 487500 483.100 990 VCG 495.100 539.200 2.723
DBC 325000 470.600 5.883 DBC 364.400 375.700 1.851
VCG 642200 418.100 2.806 PVI 449.000 304.300 1.279
PVI 871200 330.400 1.644 BVS 444,500 302.100 2.436
SiC 160500 270.000 3971 SSM - 286.900 3.415
S96 263200 267.000 2.781 SD7 313.700 199.700 1.256
BVS 630900 235.600 1.057 SD3 182.400 195.800 1.088

KHUYEN CAO

Béan bao cdo nay dwgc thyc hién doc lap khach quan bdi Phong Phan tich CTCP Chirng khoan EuroCapital
duva trén nhitng ngudn thdng tin dang tin ciy. Ban bao c4o nay chi nhdm muc dich cung cép thdng tin, do d6
ndi dung co thé thay doi ma khdng can bao trvéc. CTCP Chitng khoan EuroCapital, Hoi dong quan tri, Ban
gidm doc ciing nhu toan bd can bd cdng nhan vién cong ty khdng cam két bao ddm tinh chinh xac hoan toan
va day di clia cac thong tin co trong ban béo cao nay vi trong thurc té ludn ton tai nhitng yéu t6 ndm ngoai tam
kiém soat, do d6 ching t6i sé khong chiu bat ky trach nhiém nao vé viéc sir dung hodc dua trén bat ky noi
dung nao trong ban béo céo ndy. Ban bao céo nay khong nham muc dich khuyén nghi mua ban bét ky loai
chirng khoan nao.

Ban bao cdo nay thudc ban quyén ctia CTCP Chiing khoan EuroCapital. Moi hinh thic str dung, sao chép, tai
ban, phét tan, hay trich dan can duoc sy dong y cia CTCP Chitng khoan EuroCapital.

Moi thdc mac va y kién dong gop xin lién hé:

Phong Phan tich - Cong ty C6 phan Chirng khoan Eurocapital

Dia chi: Tang 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi

Dién thoai: +844.514.4444 ext 401

Email: phantich@eur ocapital.vn
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